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The Determinants of CSR Fund
Purchasing Intention

Yu-CHen LIN, Hu-Meit WANG, Bruce C.Y. LEE"

ABSTRACT

In Europe and Japan, the Corporate Social Responsibility (CSR) fund has been developed for years. In
contrast, most investors in Taiwan are not familiar with the CSR fund. The purpose of this study is to explore
investor’s motivation and intention of purchasing CSR fund, and investigate the determinants of their
purchasing intention.

Based on Reasoned Action Theory, the present study proposes some theoretical hypotheses and uses EMBA
students as sample to empirically test them. Study results reveal that investor’s attitude is the key driver of
purchasing intention of CSR fund. However, the influence of social attitude is stronger than that of economic
attitude on purchasing intention. Subjective norm has positive influence on purchasing intention, while the
effect of perceived behavior control on purchasing intention is not significant. In addition, male investors have
higher purchasing intention of CSR fund than female. Investors who knew CSR fund before have higher
purchasing intention than others. The current study improves our understanding on purchasing behavior of

CSR fund and helps practitioners promote the fund.

Keywords: corporate social responsibility, behavior intention, reasoned action theory
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